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Ozet

Faaliyetleri sonucunda ¢esitli risklere maruz kalan isletmeler, bu riskleri
yonetmek ve riskten korunmak i¢in ¢esitli araglar kullanmaktadirlar. Finansal risklerden
korunmak icin kullanilan en &nemli araclardan biri de tiirev iiriinlerdir. isletmelerin
belirsizlik, gelecekteki fiyat degisiklikleri ve diger nedenlerle ortaya c¢ikabilecek
finansal risklere karst kullandiklar1 tiirev {riinler, gelecege yonelik fiyat
dalgalanmalarinin azalmasina ve piyasa mekanizmasinin saglikli bir sekilde iglemesine
katkida bulunmaktadir. Bu ¢aligmada baglica tiirev {iriinler hakkinda bilgiler verildikten
sonra, BIST-100 Endeksi’nde kayitlh mali sektor disindaki sirketlerin finansal
araglardan kaynaklanan risklere karsi tlirev {iriin kullanma diizeyleri ve bu sirketlerin
hangi tir tirev irlin kullandiklar1 arastirilmistir. Arastirma sonucunda, calisma
kapsamindaki sirketlerin 2013 yilinda %36°s1, 2014 yilinda %45°1 finansal risklere karst
tiirev {irtin kullandiklar tespit edilmistir. Sirketlerin faiz riskine karsi en fazla swap
sOzlesmelerini kullandiklari, kur riskine karsi ise vadeli alim satis sézlesmelerini
(forward, future) daha fazla tercih ettikleri tespit edilmistir. Diger fiyat risklerine karsi
ise opsiyon sozlesmeleri daha fazla kullanilmistir.
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Abstract

Firms that experience risks as a result of their activities, use various tools to
manage these risks and be protected against them. One of the most significant tools
used for protection against financial risks is derivatives. Derivatives used by firms to
eliminate the financial risks caused by uncertainty, future price changes and other
factors, contribute to diminish fluctuations on future prices and market mechanism to
operate in a reliable environment. In this study, after informing about primary
derivative products, research is focused on the level of usage of derivatives against
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risks caused by financial tools by firms registered on BIST 100 stock index operating in
other than financial sector and which derivative products are being used by mentioned
firms. In the result, it is founded that in 2013, 36 % of the firms and in 2014, 45 % of the
firms in the context of the study use derivative products against financial risks. It is also
founded that firms use swap contracts against interest risks, and futures contracts are

preferred by firms against exchange risk. In addition to this, option contracts are mostly
used against other price risks.
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