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Ozet

Bu calismanin amaci petrol ve gida fiyatlar: ile Borsa Istanbul’da islem géren
sanayi sektorli ve gida sektorii pay senedi fiyat endeksleri arasindaki iliskinin Johansen
esbiitiinlesme ve Vektor Hata Diizeltme Modeli (VECM) kullanilarak incelenmesidir.
Calisma kapsaminda, s6z konusu faktorler arasindaki iliski 1997:1-2016:4 dénemi i¢in
aylik veriler kullanilarak incelenmistir. Johansen esbiitiinlesme test sonucuna gore BIST
100, Smai piyasa ve Gida piyasa fiyat endeksleri ile petrol ve gida fiyatlar1 uzun
donemde birlikte hareket etmektedir. Calisma kapsaminda gida ve petrol fiyatlarinin
uzun dénemde BIST endekslerini etkiledigi sonucuna ulasiimistir. Ancak, séz konusu
faktorler arasinda kisa donemli bir iligkinin varhigina yonelik herhangi bir bulguya
ulasilamamustir. Onceki ¢alismalar incelediginde petrol fiyatlarinin sanayi sirketlerinin
pay senedi fiyatlar1 iizerindeki etkisinin arastirmalara konu olmasina ragmen gida
sektorii lizerine yapilan bir calismaya ulasilamamistir. Bu baglamda calismanin
literatiirdeki bu eksikligi doldurarak konu {izerine c¢alisan arastirmacilara fayda
saglayacagi diisiiniilmektedir.
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Abstract

The aim of this paper is to examine the relation between food prices, crude oil
prices and BIST Industrials and Food Beverage indicies using Johansen Cointegration
and Vector Error Correction methods. The relation between these factors has been
examined for the time period 1997:1-2016:4 using monthly data in this study. Johansen
Cointegration results indicate that there is long run relation between between BIST 100,
BIST Industrials, BIST Food and Beverage indices and Food and crude oil prices. It is
found in this study that food and energy prices Granger cause BIST indices in the long
run. However, we couldn’t find any short run causality between these factors. Though
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there are number of studies investigating the effects of crude oil pricess on BIST
Indsutrial Index as far as we know, there is no study examining the effects of food prices
on BIST indices. Hence, by filling this gap in literature, this study is expected to be
useful for researhers working on this issue.
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